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COURT MET IN REGULAR SESSTON, PRESENT COUNTY JUDGE-EXECUTIVE DEAN WATTS AND
THE FOLLOWING NAMED MAGISTRATES: KEITH METCALFE, SAM HUTCHINS, BERNARD ICE,
JEFF LEAR AND JEFF HAHN.

fdek

MINUTES APPROVED - QCT. 21 AND NOV. 5

On motion of Sam Hutchins, second of Jerry Hahn, by unanimous vote
of the Court, IT IS HEREBY ORDERED to approve the minutes of the Oct. 21 reg-
ular session and of the Nov., 5 special session of Nelson Fiscal Court as pre-
sented.

¥ o o dekedekk Fedked

On motion of Bernard Ice, second of Jeff Lear, by unanimous vote of
the Court, IT 1S HEREBY ORDERED to authorize the County Treasurer to pay the
following bills:

Neison County Fiscal Court

Bills for Court Approval
November 18, 2014

e Memo Account Amount

o1 General Fand

AP Processing fees 103114 9100301 - Payroll Processing $ 416.20
Aqua Treat Monthly treatment 3415329 - Civie Center Maint Contracts 184.80
Barrie, Jennttor Sherift office cleaning - Oct 2004 5105329 - Law Enfore. Bldg Main Contracts 1.000.00
Blanchett, Clay Service voting machines 5065336 - Election Equip Main 1,283.00
Bluegrass Uniforms Inc Ferrie, Roney 3105481+ Law Enfore Uniforms 963.24
BNC Chamber of Commaerse Annual membership 9100351 - Memberships 3.000.00
Cedar Creck Quarry LLO Rock ~ New Haven 5405348 - Recrcation Program Support L.o04.08
City of Bardsiown Annual recreation support 5405348 - Recreation Program Support 50.000.00
Ciry of Bloomtickd Annual recreation support 5405348 - Recreation Program Support 3.000.00
City ol New Haven Annual recreation support 5405348 - Recreation Program Support 5.000.00
Pranville Office Paper, sticky notes 3040445 - Treasurer Office Supplies 33.75
Danvitie Oftice fnspection reports SE15427 - Codes - Pechnical supplics 286.00
Dunvitle Ottice Foner, office supplies S115445 - Codes - Office Supplics 175.74
Feed America Ky Feed America Program 1014 3330513 - Feed America Program 225.00
Cialls Snow, Allison 5105481 Law Enfore Unitorms 23316
Helt Computers Service call - printer 5115445 - Codes - Otfice Supplies 60.00
Joe Hill's Fledge trimmer maint (2) 5090427 © Maintenance - Supplies 232,39
Kerr Cffice Plus Copier service call 5001445 - CIE Otfice supplies 73349
Ky Forestry 78780 ucres tire protection 9500902 - Forest Fire Suppression 157600
L& W Energency Fauip 2013 Explorer #2 - equipment and install 5103723 ¢ Law Enforcement Automobiles 7.216.08
Landmark Comm Nows Budget amend, rezonings, job opening. clerk audit 9100339 - Advertising & Legal Notices 168,98
Leo Talbort & Son. Ine AU 5085329 - Sutherfand Building Main Contracts 85.00
Leo Tatbott & Son, Toe. Extension Otfic 5415329 - Civie Center Maint Contracts 339.20
teo Falbott & Son, Ine. Health Dept 3413329 - Civie Center Maint Contracts 1.670.00
Lingoln Trait A FY 2013 contribution 9100551 - Memberships 8.979.00
fineoln Trail Health Dept Health Dept Appropriation #1 5231507 - Health Dept Appropriation 163.402.75
Lincoln Trail Health Dept Health Dept Appropriation #2 5231507 - Health Dept Appropriation 163,402.75
Patrons Home Uonter Bulbs, ballasts, air filters 5081334 - Justice Center Bldg Maint 69,35
Patrons Home Conter Hand soap, air freshener, batterics 5081411 - Justice Center Custodial Supply 200.92
Patrons Horme Center Adr freshener, hand soap 5083411 - Sutherland Bldg Custodial Suppl 181.93
Pateons Home Conter Bathroom repairs 5086571 - Wickland Repairs 1198
Patrons Home Center Buckets, batteries, glue, saw blades, drill bis 5090427 - Maintenance - Supplies 133.79
Patrons Home Center Install tax payment drop box, bulbs 5105334 - Law Enforcment Building Maint PHi 44
Patrons Home Center Water hose 5205334 - Animal Control Building Main 13.99
Putrons Home Center Gloves 5205427 - Animal Control Feed & supplies 3598
Patrons Home Center Repairs to wash machine and dryer, keys 5305334 - Sr Citizens Bldg Supplies 6442
Pateons Home Center Adr freshener, drain cleaner S305411 - Sr Citizens Custodial Supply 103.92
Patrons Home Conter Supplies - packaging tape 5330513 - Feed America Program 47 84
Patrons Home Centaer YW P - football scorehoard repairs 5405348 - Recrcation Program Support 145.66
Putrons Home Canter Bulbs, socket reducer. waterling repair 5413334 - Civie Center Bidg Maint 20075
Patrons Home Conter Adr freshener 5413411 - Civie Center Custodial Supplies 167.86
Pagrons Home Contor Video surveillunce signage 54235334 - Fairgrounds Support 238
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Quick Care Lxpress October oil changes, wiper blades, general mamt 5105340 - Law Enfore Vehicle maintenance 1. 1o%.60
Sam's Ulub Annual fee 9100551 - Memberships 280.00
SecureNet Security system - Humane Society 5205329 - Animal Control Maint Contracts 39,95
Springfield Laundry Mats 5080411 - Old Courthouse Custodial Supply 64,50
Springtield faundry Mats 5081411 - Justice Center Custodial Supply 572.50
Springfield Luundry Mats 5085411 - Sutherland Bldg Custodial Suppl 127.00
Springfictd Laundry Mats 5105411 - Law Enfore Custodial Supplics 177.00
Springtield Laundry Mats 5415411 - Civie Center Custodial Supplies 23.00
St Monica Parish Voting machine storage 5063364 - Llections Equipment Storage 1.350.00

Underwouod, Judith /

Total 01 General Pund

02 Road Fund

Civic Center Cleaning 1114

5415329 - Civic Center Maint Contracts

850,00

324,908,537

American Tire Gradall crew truck, bushhog, 1D Tractor 6105479 - Tires 2.398.51
Cedar Creek Quarry LLC Various county roads 6105447 - Dust control-chip sval oil 1,790, 18
Central Ky Plumbing Lighting project - lower building 6103334 - Building Maintenance 481,54
Cintas Uniforms 6105481 - Unitorms 1.116.63
Fisher Auto Motor treatment 6105427 - Garage supplics $3.10
JEdinger Fruck 300, Salt Spreader 6105443 - Parts 605,30
Keystops Fuel 6105429 - Fuel 11.489.20
keystops O1il and lubricants - bulk purchase 6105439 Lubricants 10295
Kimball Midwest Hose 6105427 - Garage supplics 59.95
Ky Clutch ID Tractor - clutch kit 6105443 - Parts 425.00
farue County Ready Mix Salt spreader 6105443 - Parts 250.00
Lasco Fifters 6105427 - Garage supplies 107.02
Lasco Starter - Gradall 6105443 - Parts 225.00
Linwstone Farm Lawn 3D Tractor 6105443 - Parts 61941
Mugo Construction KYTC Discretionary - Airport Rd 31107 - Swte Bond Projects 36,730.25
Patrons Home Center Repairs to side overhead door 6103334 - Building Maintenance §.48
Patrons Home Centuer Cable 6105427 + Garage supplies 1068
Patroms Home Center Propanc tor paver 6105429 - Fuel 14.07
Sat-ti-C'o Speed limit, object markings 6105469 - Signs & Posts 44610
Sherman Dixie Wire Lane 6105457 - Bridge & Culvert Materials 45855
Truek Parts & Service CAT Yellow paint. garage supply 6105427 - Garage supplics 79.22
Truck Parts & Service Mechanic truek, Gradall 6105443 - Parts 12148
Whaytie Supply 4168, Paver 6105443 - Parts 413.36

Total 02 Road bund

03 Jait Fund

59,009.98

Bloomtictd Family Dentisiry Inmate medical 5101549 - Routine Medical T48.00
Clems Food 5101425 - Food 131431
Cova Cola Inventory purchases 5101428 - Canteen Inventory 40.00
Dean Milk Mitk 3101425 - Food 948358
Flowers Bakig Co Bread 3101425 - Food 186,80
Flowers Baking Co Inventory S101428 - Canteen Inventory 126,72
Gordon Foods Dishmachine fease 5101336 - Equipment Repairs 83.00
Gordon Foods Cleaning supplies 5101411 - Custodial Supplics 3.948.39
Gordon Foods Kitchen supplies 5101423 - Food Prep & Serving Supphes 600,72
Gordon Foods Food 5101425 - Food 6806847
Gordon Foods Canteen purchases 5101428  Canteen Inventory 290.60
TS Pharmacy Inmate medical 5101549 - Routine Medical 1,190.05
KY Cavern Water Water S101445 - Office Supplics 48.94
f.co Talbou & Son. ine. AC - new side, old side 5101329 - Building Main Contracts 1.315.00
Maxini Supply Inventory purchases 5101428 - Canteen Inventory 1,357.04
Nu Fite Cartridge Paper 5101428 - Canteen Inventory 10197
Nu b.ife Cartridge Paper 5101445 - Office Supplies 101.97
Patrons Home Center Paint and supplies, bit set $101334 - Building Maint Supplies 8525
Patrons Home Center Floor wax, sealer 5101411 - Custodial Supplies 248.99
Roby's Country Gardens Food 5101425 - Food 709,20

Potal 03 Jail Fund

04 LGEA Fund

20,465.77

Cedar Creek Quarry LLC Various county roads 6105409 - Rock 355399
Mago Construction Various county roads 6105405 - Hot and cold mix 14,778 .61

Potal 04 LOEA Fund

9 Ambulance Fund

18,332.60

Adrgas Mid America Oxygen 5140550 - Medical supplies & Muterials #21.32
American Tire S 313637 5140340 + Vehicle Maintenance & Repairs 130740
American Tire Sq 3637 3140443 - Vehicle Parts 217164
American Tire Sg 31 5140479 - Tires 223.60
Bound Tree Medical Medical supplies S140550 - Medical supplics & Materials 391,20
Danville Otice Envelopes, printer ink 5140443 - Office Supplies 98.98
Financial Forms & Supplies Laser invoices 5140445 - Otfice Supplics 09.62
Fleet Mativs GPS Service Agreement 5140336 - Equipment Maintenanes & Repairs 193,00
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Gudls Unitorms SLA0481 - Statf Uniforms 47.00
Mohawk Medical Medictne and supplics 5140550 - Medical supplies & Muterials 50.47
Newcomb Ot Co Fuel 3140429 - Fuel 698691
Patrons Home Center Circuit breaker repair, paint 3140334 - Building maintenance 112,79
Patrons Home Center Polyurethane 5140445 - Office Supplics 779
Patrons Home Center Bathroom renovation - ADA compliance S140742 - EMS Building 11958
Pat's Alterations Uniform alterations 5140481 - Staff Unitorms 1700
QuadMed tne Medical supplies $140530 - Medical supplies & Materials 1.072.76
Sam's Club Kitchen supplies SH40411 - Custodial supplies 22103
Shred-H USA File destruction service 140445 - Office Supplies 62495
Fridetto Provider Sobutions Flectronic clatms S1H40445 - Office Supplics 84,18
Fotal 09 Ambulance Fund " 1420922
Subtotal - General Fund Bills . $ 337.016.14

13 Solid Waste Fund

Bardstown TS Key Clab Manton Rd 5215315 - Roadside Cleanup $ 375.00
Howe Seout Froop 12 Old Boston Rd. Spene Matt, Withrow Cr S215315 - Roadside Cleanup 23000
Cobra Youth Wreestling Hhwy 150 Springticld Rd $215315 - Roadside Cleanup 300,00
M Riggle Sutism Foundation Clarktown Rd 5215315 - Roadside Cleanup 130,00
Nedson Co Baptist Ch Foutsvitle Road 3215315 - Roadside Cleanup 230,00
NCHS Football Hhwy 62,58 5215315 - Roadside Cleanup 75000
NCHS Wrestling Springlicld Read 5215315 - Roadside Cleanup 300.00
New Haven Public School New tHaven Rd S215315 - Roadside Cleanup 250.00
Pirkway Baptist Church Parkway Drive 5213315 - Roadside Cleanup 230,00
Vhomas MNebson HS Cheer Rellwood Rd S2E5315 - Roadside Cleanup 250.00
Fisher Ao Headlight buths 3215443 - Pants 3248
FleetPride Fransmission fluid. paint, primer 3218427 - Garage supplics RRR RS
FloetPride Fruck 410 repairs: filiers, hoses, couplings 215443 - Pans 696,43
Kewstops Fuel 3215429 - Fuel & Lubricants [S.898.32
Faseo Truck 412 S2U5443 - Pants 205380
Sundeipal bguip Truck 41 3218336 - Fquipment Repair 684180
Putrons Home Center Prash bags 5215315 - Roadside Cleanup 21550
Patrons Home Center Pruck 44 5218443 - Parts 6272
Piles, Bddie Rout alowance 3215481 - Employee unitorms TR0
Satlt Riwer Garbage billing services 3215320 - Collection Contracts H0,480.50
Springlicld Laundey Hinttorms 5215481 - Employee unitorms 37840
Pruck Parts & Service Truck 409, 4140 tire patching, valve caps 3215443 - Parts 177 08
Poral 13 Solid Waste Fund W
18 Landfifl Fund
Americar Lire Iire repair 5210479 - Tires 22.58
Branders Hyvdraulic parts 5210541 - Hydraulic Parts & Bquipment 174.00
Coteman Contracting Ine Mechanic shop - draw #3 5210741 Landfill Bldgs 1063, 260,90
Farthimos ing tﬂg\;x«npzmm 963 Highlitt - Final Drive 5710717 - Landfill Equipment [8.800,42
Fisber At Crrease gun, digital caliper 5210427 - Main supplies 60,93
Frshwer Aute 6 - battery S210443 - Parts 134.00
FloetPride Pilters, sockets S210443 - Parts 84.68
FloetPride 22 ton Air Hydraulic Jack, combo wrench 5210475 - Tools 72170
boey stops Fuel $210429  Fuel & Lubricants 6.991.03
MeCos & MoCoy Muontoring 5210324 - Environmental Monitoring 173.80
Masdern Supply Torch supplics 52 10427 - Main supplics 167.33
Patrors Home Center Repairs to office bathroom, bulbs 5210334 - Building Maintenance 25617
ratroms Home Center Propane torch, drain spade. supplies 5210427 - Main supplies 100.63
Patrons Home Conter Mechanic shop - wiring 3210741 - Landtill Bidgs 37174
Quill Corporation Chair - Lee S210445 - Office Expense 143.99
SMIR Erviron herviees Methane Sampling 5210324 - Environmental Monitoring 626.00
Springtick! Laundn Cleaning supphies 3210427 - Main supplics FHEGOO
springficld |aundry Liniforms 5210481 - Uniforms 28120
Sublet Contractors Pruck 401 - weld line. patch tank 5210336 - Equipment Repairs 225,00
Whay ne Supply 420 Backhoe - door 5210443 - Parts 205433
Whayne Supphy 826G 5210443 - Parts 23136
Votal 18 Landiill Fund [31,992.79
13 Occupational Tax Fund
Fagle Information Services LLC Crecupational License Software 5047725 - OLF Equipment 4.300.00
Votal 23 Occupational Tax Fund $.500.00
97 PRC
Cedar Creek Quarny LLC Rock 8011703 - Radio Tower 877.57
Putrans Home Center Air freshener, mouse traps 5082411 - SOB Custodial Supplies 79.94
Patrons Home Center Bulbs 5082334 - SOB Bldg Main HI7.88
Springlivhd Laumin Mats S0R2411 - SOB Custodial Supplies 30,00
Fotal 97 PHC 109539
Subtotal - PIC Fund Bills 3179 673.25

Tatat Bills to Pay $ 716,689.39
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Neilson County Fiscal Court
Additional Bills for Court Approval

November 18, 2014
Name Memo Account Agnouni

01 General Fund

ADP Processing fees 110614 9100301 - Payroll Processing 5 40.20

BNC Christmas Parade Commitiee  Parade entry fee 5001445 - CIE Office supplies 25.00

Houghlin Greenwell Funeral Home  Johnson 3330344 - Pauper Burials 950.00

Kentucky One Random testing, employee post accident 9400547 - Employee Medical/ W Claims 1+40.00

Kimbull Midwest Compact video-scope 5090475 - Maintenance - Tools 95.40

Kimball Midwest Terminals 5090427 - Maintenance - Supplies 12980

Leo Talbott & Son, Ine. HVAC D014 5105329 - Law Enforc. Bldg Main Contracts 138.00

Nelson County Coroner Coroner transports 1014 5020308 - Coroner Autopsy & Services 400,00

Quick Care Ol Lube Express Oil change, wiper blades 5105340 - Law Enfore Vehicle maintenance 61.85

Speedway Fuel 5105429 - Law Enforc Fuel 1.340.57

USPS Postage 3001445 - CIE Office supplies 15130
Total 01 General Fund ’ 347812
02 Road Fund

Kentucky One Random testing 9400547 - Employee Medical/ W Claims 73.00

Kimball Midwest Cleaners 6103427 - Garage supplies 80.85

kimball Midwest Compact video-scope 6105475 - Tools 45,40

Patrons Home Center Propane for paver machine 6105429 - Fuel 12.00

Saf-u-Co Side road signage 6105469 - Signs & Posts 81.0U
Total 02 Road Fund 34491
03 Jail Fund

Bloomfield Family Dentistry Inmate medical 5101549 - Routine Medical 274.00

Kentucky One Random testing, employee medical 9400547 - Employee Medical/ W Clauns 190.00

Universal Toxicology LLC Pre-trial testing S101550 - Pretrial Testing Supplies 100.00
Total 03 Jail Fund 564.00
09 Ambulance Fund

kentucky One Random iesting, pre-employment testing 9400547 - Employee Medical WC Claims 18500

Patrons Home Center Bulbs, rnbuckle 5140334 - Building mainienance M
Total 09 Ambulance Fund 205.96
13 Solid Waste Fund

Power Train Truck 412 PTO/pump 5215443 - Parts 191904
Total 13 Solid Waste Fund 1,919.04
15 Landfill Fund

Kentucky One Post accident testing 0400547 - Employee Medical/ WC Claims 70.00

Patrons Home Center Bathroom repairs 5210334 - Building Maintenance 5.69
Total 15 Landfill Fund 7569

Total Additional Bills

P ——

SH87.72

NELSON COUNTY FISCAL COURT
PrePaid Bills and Upcoming Transfers for Court Approval
November 18, 2014

Fund/Vendor Description Account Arount
General Fund
BP Gas Fuel 5105429 - Law Enforcement Fuel $ 532200

Election Poll Workers (various)
Election Poll Locations (various)
Town & Country Bank

Town & Country Bank

Solid Waste Fund
Newcomb Oil Co

2014 General Election
2014 General Election
2007 Go Bonds - Principal
2007 Go Bonds - Interest

Used ice machine

Occupational Licenye Fund

EMS Fund

TOTAL PAID BILLS

FY 15 Appropriation

i

065192 - Election Officers Pay
5065347 - Election Polling Rent
601-12 - 2007 Bond Principal

12 - 2007 Bond Interest

3215445 - Office Supplies

4909 09 - Transters to EMb

15,988 .80
2.200.00
60.000.00
7.575.00

300.00

$0,000.00
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RESOLUTION/AGREEMENT -~ THE BARDSTOWN BOURBON COMPANY, LLC

The Bardstown Bourbon Company CEO David Mandell, along with Garnett
Black and Attorney Jeff McKenzie, appeared before Nelson Fiscal Court explain-
ing final "payment in lieu of taxes" resolution and agreement. Following pre-

sentation by Mr. McKenzie, on motion of Jeff Lear, second of Jerry Hahn, by

unanimous vote of the Court, IT IS HEREBY ORDERED to approve the following

resolution:

RESOLUTION

A RESOLUTION OF THE FISCAL COURT OF THE COUNTY OF
NELSON, KENTUCKY (THE *“*COUNTY”) AUTHORIZING THL
EXECUTION OF A MEMORANDUM OF AGREEMENT BETWEEN
THE COUNTY AND THE BARDSTOWN BOURBON COMPANY, LLC,
RELATING TO THE ACQUISITION, CONSTRUCTION, EQUIPPING
AND INSTALLATION OF A DISTILLERY AND WAREHOUSES AND
BARRELS THEREIN TO BE LOCATED IN THE COUNTY; AGREEING
TO UNDERTAKE THE ISSUANCE OF INDUSTRIAL BUILDING
REVENUE BONDS AT THE APPROPRIATE TIME TO PAY THE
COSTS  OF ACQUIRING, CONSTRUCTING, EQUIPPING AND
INSTALLING SALD FACILITIES; AND  TAKING OTHER
PRELIMINARY ACTION,

WHEREAS, The Bardstown Bourbon Company, LLC (the "Company '), 15 a Kentucky
Lited  Lability company duly organized and in good standing under the laws of the
Commonwealth of Kentucky , and

WHEREAS, the Company proposes o undertake an industrial building project. within
the meaning of the Industrial Buildings for Cities and Counties Act. as amended, Sections
103 200 1o 103 285 of the Kentucky Revised Statutes (the “Act”), consisting of (1) the
avquisition of real estate, construction, equipping and installation of a disullery and warehouses
and barrels therein o be located on Parkway Drive, Nelson County, Kentucky, tor the purpose of
establishing industrial buildings for the manufacture and storage of bourbon and other products
(the “Project”), (i) the reimbursement to the Company for costs already incurred and paid with
respect to the Project: (i) the payrent of certain costs of issuance (the Project and the payment
of costs of issuance, collectively the “"Project”). all in furtherance of the purposes of the Act and
the public benefit of the residents and inhabitants of the County, and

WHEREAS, the County (the “Issuer”) is authorized by the Act to issue its industiral
building revenue bonds (the “Bonds”) for the purpose of defraying the cost of the Project;
discussions have oceurred between the Company and the Issuer incident to the issuance of the
Bonds by the Tssuer, the Issuer has ayreed with the Company to issue the Bonds based upon
compliance by the Company with certain conditions, requirements, and obligations, and subject
to the approval by the Issuer of the terms of all agreements, ordinances, and other documents
required incident o the Bonds issue. and the Issuer has authorized the Company (o proceed with
the Project. subject to reimbursement of the initial costs of the Project from the proceeds of the
Bonds, when, as, and 1f 1ssued, and

WHEREAS, based upon an estimate of the costs of the Project, the Issuer proposes o
issue the Bonds in an amount not to exceed EIGHTY FIVE MILLION EIGHT HUNDRED THOUSAND
D300 aks AND NOZLOO (385 800,000 00), such Bonds to be delivered by the Issuer 1o pay the
costs of the Project, together with costs incident 1o the authonization and 1ssuance of the Bonds,
but with such contributions from the Company as may be necessary, and

WHEREAS, the Issuer proposes Lo enter into at the appropnate ume a lease agreement
with the Company (the “Lease Agreement”) with respect 1o the Project, whereby the Company
will covenant and agree to make rental payments sufficient to provide for payment of principal
of premium, if any, and interest on the Bonds as the same become due and payable and any
other costs of the Issuer incurred in connection with the issuance of the Bonds and the Project,
the liability of the Company under this instrument or any other instrument related 10 the 1ssuance
of the Bonds shall be limited to its interest in the Project to be financed thereby and no other
party shall have the right 10 obtain payment from the company or from any assels of the
Company other than such Project; and
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WHEREAS, the undertaking of the Project by the Company;will promote economic
development of the Commonwealth and the Issuer, will relieve conditions of unemployment. will
encourage the increase of industry, and will improve the economic welfare of the inhabnants of
the Issuer; and

WHEREAS, it is deemed necessary and advisable that & Memorandum of Agreement
between the Issuer and the Company be executed setting forth the agreements of the parties with
respect 1o the financing of the Project, the issuance of the Bonds to defray the costs thereot, and
the payments by the Company with respect to the Project

NOW, THEREFORE, BE IT RESOLVED BY THE FISCAL COURT OF THE
ISSUER AS FOLLOWS:

SECTION L It is hereby found, determined, and declared that the recitals set torth o
the preamble to this Resolution, which are incorporated in this Section by reference, are true and
correct.

SECTION 1. The Project is intended to accomplish the public purposes of the Act by
promoting the economic development of the Commonwealth of Kentucky and the lIssuer
relieving conditions of unemployment and encouraging the increase of industry

SECTION HL The Issuer hereby undertakes to issue the Bonds in a principal amount
not o exceed EIGHTY FIVE MILLION EIGHT HUNDRED THOUSAND DOLLARS AND NO/1OO
($85,800,000.00) to finance or reimburse the Company for the certain costs relating 1o the
Project, for a term of 30 years The issuance of the Bonds shall be conditioned upon the
negotiation of acceptable terms with the purchase of the Bonds and the execution of an
acceptable Lease Agreement between the Issuer and the Company.

SECTION IV. The Company has represented that it will have sufficient financial
resources 1o finance the Project and to place in operation and continue to operate, maintain and
insure the Project throughout the term of the Bond issue, meeting when due the obligations ot the
proposed Lease Agreement, and sufficient sateguards will be provided in the Lease Agreement
to insure that all money provided trom the proceeds of the sale of the Bonds will be expended by
way of direct expenditure or reimbursement, solely and only for the purposes of the Project

SECTION V. The County Judge/Executive is hereby authonzed and directed to execule,
and the Fiscal Court Clerk of the lssuer is hereby authorized and directed 10 atest, a
Memorandum of Agreement between the Issuer and the Company setung forth their prelimimary
agreements respecting the Bonds and the financing of the Project in the form attached hereto as
Exhibu A

SECTION VI THE BONDS SHALL NOT BE A GENERAL OBLIGATION OR
INDEBTEDNESS OF THE ISSUER, THE COMMONWEALTH OR ANY AGENCY OR
POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF THE
CONSTITUTION AND LAWS OF THE COMMONWEALTH BUT SHALL BE
PAYABLE SOLELY FROM THE LEASE PAYMENTS TO BE MADE BY THE
COMPANY TO THE ISSUER PURSUANT TO THE LEASE AND ANY SECURITY
MORTGAGED AND PLEDGED THEREFOR, WHICH COLLATERAL SECURITY
MAY INCLUDE THE PROJECT.

SECTION VI In order to induce the acquisition, construction, equipping and
installation of the Project in the County with the resultant public benefits which will flow
theretrom. it is deemed necessary and advisable that the Memorandum of Agreement heremnafier
referred 10 be approved and executed for and on behalf of the lssuer Accordingly, the
Memorandum of Agreement by and between the Company and the Issuer substantially in the
form and with the contents set forth in Exhibit A attached hereto and incorporated heren by
reference is hereby approved and the County Judge/Executive is hereby authorized and direcied
10 execute and deliver said Memorandum of Agreement

SECTION VIIL The Issuer assumes no responsibility for the acquisition, construction,
equipping, installation or operation of the Project, all of which shall be the sole responsibility of
the Company.

SECTION IX. The Company has requested, and the Issuer hereby approves, 1%1}:
employment of Bingham Greenebaum Dol LLP as “Bond Counsel” Bond Counsel s
authorized and directed to take any other legal action necessary or appropriate in connection with
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the issuance of the Bonds. The County Attorney is authorized and directed 1o assist Bond
Counsel in any appropriate manner

SECTION X, No recourse shall be had for the payment of the principal of or premium
or interest on any of the Bonds or for any claim based thereon or upon any obligation, covenant
or agreement therein contained against any past, present or future officer, member, employee of
agent of the Issuer, as such, either directly or through the Issuer, under any rule of law or equity,
statute or constitution, or by the enforcement of any assessment of penalty or otherwise, and all
such liability of any such officers, members, employees or agents as such shall be expressly
waived and released as a condition of and consideration for the adoption of this Resolution and
the issuance of the Bonds.

SECTION X1 This Resolution and Memorandum of Agreement approved hereby
constitute the present ofticial intent of the Issuer to issue the Bonds at a later date.

SECTION X1 No County funds shall be expended on the Project, except such as are
derived from Bond proceeds.

SECTION XHIL  This Resolution shall be in full force and eftect upon its adoption.

(Signatures Appear on the Following Page)

INTRODUCED., SECONDED, READ AND ADOPTED AT A DULY CONVENED MEETING
OF THE FISCAL COURT OF THE COUNTY OF NELSON. KENTUCKY, held on the 18
day of r . 2014, on the same occasion signed in open session by the County
Judge/Executive as evidence of his approval, attested under seal by the Fiscal Court Clerk.
ordered 1o be filed and recorded as required by law, and declared to be in full force and etfect
according 1o law.

COUNTY JUDGE/EXECUTIVE

(SEAL)

ATVEST:

N

FLAINE FILIATRE
FISCAL COURT CLERK

CERTIFICATE OF THE CLERK

I. the undersigned, do hereby certify that I am the duly qualified and acung F iscal Coun
Clerk of the Fiscal Court of Nelson County, that the foregoing Resolution is a true copy of said
Resolution duly adopted by the Fiscal Court of Nelson County, signed by the County
Judge/Executive, and attested under seal by me as Fiscal Court Clerk of Nelson County, at a
properly convened meeting held onthe 18  day of November, 2014, as shown by the official
records in my custody and under my control. that attached hereto are true copies of the
documents approved therein, and that copies of such documents have also been duly filed and
recorded in the official records of said Fiscal court

IN WITNESS WHEREOF, | have hereunder set my hand as Fiscal Court Clerk of
relson County this 18 day of  November _ . 2014, /

FISCAL COURT CLERK

(SEAL)
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EXHIBIT A

MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT executed as of this 18 day of
_November . 2014, by and between the FISCAL COURT OF THE COUNTY OF
NELSON, KENTUCKY (the “Issuer’), a political subdivision of the Commonwealth of
Kentucky, and THE BARDSTOWN BOURBON COMPANY, LLC, a Kentucky hinuted
liability company duly organized and existing under the laws of the Commonwealth of Kentucky
(the "Company’).

Recitals

A The Issuer is authorized by the Industrial Buildings for Cities and Counties Act
(the “Act”), KRS 103 200 to 103 285, to issue revenue bonds and use the procecds thereof 1o
finance the costs of acquisition of industrial faciluies for use i the industrial operation of a
private business enterprise, in order to accomplish the public purposes ol promoung the
economic development of the Commonwealth of Kentucky (the “Commonwealth™), reheving
conditions of unemployment and encouraging the increase of industry in the Commonwealth

B The Company, as borrower, has applied o the Issuer for the issuance of mdusinal
building revenue bonds (the “Bonds™) of the Issuer, in order to finance: (i) the ACHUISILION,
construction, equipping and installation of a disullery warehouses and barrels therein 1o be
located on Parkway Drive, Nelson County. Kentucky (the “County’’), for the purpose ol
establishing industrial buildings for the storage of bourbon and other products, {(11) the
reimbursement to the Company for costs already incurred and paid with respect 1o the project.
(i) the payment of certain costs of issuance (the project and the payment of costs of 1ssuance
collectively the “Project”), all in turtherance ot the purposes of the Act and the public benefit of
the residents and inhabitants of the County, and

C The Fiscal Court of the Issuer has found and determined that the Project will tend
10 accomplish the public purposes of the Act by promoting the economic development of the
Commonwealth, relieving conditions of unemployment and encouraging the increase of industry
i the Commonwealth

D The Issuer proposes to issue the Bonds to finance the cost of the Project and
desires o authorize the Company to proceed with the Project and to be reimbursed out ol the
proceeds of the Bonds for any costs of the Project incurred prior to the 1ssuance of the Bonds

k. The Issuer proposes 1o enter Into at the appropriate time a lease agreement with
the Company with respect to the Project, whereby the Company will covenant and agree 10 make
rental payments sutticient to provide for payment of (i) principal (ii) premium, it any, and (in)
interest on the Bonds as the same become due and payable and (iv) any other costs of the Issuer
incurred in connection with the issuance of the Bonds and the Project (the “Lease Agresment’)

Section 1. Representations and Undertakings of the Company. The Company
represents, undertakes, covenants, and agrees as follows:

A The Company, including any subsidiaries thereof, mtends 10 use the
Project at all umes during the 30 year term of the aforementioned Lease Agreement or the soonet
termination of such Lease Agreement, for the purposes hereinbefore indicated.

BB The Company will cause contracts 1o be entered into for, or will otherwise
provide for, the acquisition and construction of the Project.

C Prior to or contemporancously with the delivery of any Bonds, the
Company will enter into the Lease Agreement with the Issuer under the terms of which the
Company will obligate itself 10" (1) undertake and complete the acquisition, CONSLLICHON,
installation and equipping of the Project, and (n) to pay to the Issuer amounts sufficient in the
aggregate 1o pay the principal of, interest on, and premium, if any, on the Bonds, as and when the

Bonds shall become due and payable, such Lease Agreement to contain such other provisions as
shall be agreed upon by the Issuer and Company.

D As a condition 1o the issuance of the Bonds, the Company shall enter wio
agreements with the County and the Commonwealth, pursuant 1o which the Company shall make

payments in lieu of taxes (“PILOT Payments”) to: (1) the County; and (1) the Commonwealth, in
cach case in amounts equal to and at the same tmes as the ad valorem taxes on the tangible
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property that would otherwise be due to the County and the Commonweaith, respectively, with
respect 1o the Project; provided, however, that such PILOT Payments shall not include amounts
equal o the ad valorem taxes that would otherwise be due for land, buildings, machimery and
equipment. The Company shall have the nght, in its sole discretion, upon notice 10 the County
and Commonwealth, 1o select a portion of the Project 1o be deleted trom the Bond and
reconveyed to the Company, without affecting the status of the remainder of the Project or the
Bond, whereupon the portion of the Project that is removed and conveyed will be taxed in
accordance with law

£ From and after the date of this Memorandum of Agreement, throughout
the existence of any of the Bonds, and at all imes thereafier, the Company will indemnity,
protect and hold harmiess the Issuer, all members of the F iscal Court of the Issuer, and all of the
Issuer’s officers, employees, and agents from any and all costs, claims, expenses and habihity
(including, without limitation, reasonable attorneys’ fees related thereto) ansing from or related
to (i) the issuance of the Bonds; (ii) the ownership or operation of the Project, and including the
building and business located therein or related thereto, and (iii) any other action of Issuct
arising from, or related to, this Memorandum of Agreement and the transaction contemplated
herein

k. The Company will take such further acuon and adopt such further
proceedings as may be requested to implement its atoresaid undertakings or as it may deem
appropriale in pursuance thercof '

Section 2. Undertakings of the Issuer. Subject to the fulfillment of the several
condinons herein stated, the lssuer agrees as follows

A Based upon an estimate of the cosis of the Project. the lssucr will
authorize or cause to be authorized the issuance and sale of the Bonds pursuant to the terms of
the Act as then in force in an aggregate principal amount not to exceed EIGHTY FIVE
MILLION EIGHT HUNDRED THOUSAND DOLLARS ($85,800,000), and for a term of 30
years, such Bonds 1o be delivered by the Issuer 1o pay the costs of the Project, together with costs
incident 1o the authorization and issuance of the Bonds, but with such contributions from the
Company as may be necessary

B3 The Issuer will adopt or cause 10 be adopted such proceedings and
authotize the execution of such documents as may be necessary or acceptable tor (i) the
authorization, issuance, and sale of the Bonds upon a negouated basis, (it) the acquisition
construction, installation and equipping of the Project, and (iit) the Lease Agreement relating to
the Project and the Bonds, all as shall be authorized by law and upon terms which shall be
mutually satisfactory to the Issuer and the Company

C The aggregate payments stipulated under the Lease Agreement shall be
suthoent (in addiion 1o the covenants of the Company to properly maintain and msure the
Project) o pay the principal of, interest on and premium, if any, on all Bonds a> and when the
saifie become due and payable and 16 pay all other costs associated therewith

9] It will take or cause 1o be taken such other acts and adopt such turther
proceedings as may be required to implement the atoresaid undertakings as 1t may deem
appropriate

Section 3. General Provisions.

Al The law tirm of Bingham Greenebaum Doll LLP, Loutsville, Kentucky, s
hereby designated as bond counsel in connection with the authonzauon, issuance and sale of the
Bonds

B. All commitments of the Issuer and the Company pursuant 1o this

Memorandum of Agreement are subject 10 the condition that on or before one year trom the date
hereof (or such other date as shall be mutually sausfactory to the Issuer and the Company) the
Issuer and the Company shall have agreed to mutually acceptable terms and conditions with
respect (o the aforementioned Lease Agreement and all other documents required in connection
with the Bonds and the Project.

C This Memorandum of Agreement, and the Resolution approving i,
constitute the present intent of the Issuer 1o issue the atorementioned Bonds at a later date

L. IT IS UNDERSTOOD AND AGREED THAT THE BONDS AND
THE INTEREST THEREON, WHEN AND IF ISSUED, SHALL NEVER BE A
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GENERAL OBLIGATION OF THE ISSUER BUT A SPECIAL LIMITED {}ﬁlﬂ.i(«%ﬁi ?‘“‘}5\7
PAYABLE SOLELY IN THE AMOUNTS PAYABLE UNDER A LEASE A(&i{kllml’&tl\i ﬁﬁ
AND OTHER REVENUES OF THE PROJECT. NEITHER THE RSSUER, 1 yi\M i‘i
COMMONWEALTH OF KENTUCKY, NOR ANY POLITICAL SUBDIVISION 0}‘ vl“ilk:
COMMONWEALTH OF KENTUCKY SHALL BE OBLIGATED TO i”A\ X“HW&A.L
PRINCIPAL OR INTEREST ON SUCH BONDS OR OTHER COSTS INCIDENT
THERETO.

E it is further understood and agreed that no recourse under OF upon any
obligation, covenant, acceplance or agreement contained in this Mgmc)nandum mﬁAwmnmz‘u, the
Rc:rs;;immn or the Bonds or any related documents, or under any )udgmcm Qmaxmtd against the
Issuer or by the enforcement of any assessment of by any kgal or equitable proceeding by \f”‘xw
of any consttution or statute of otherwise, or under any cnrcumganscs, shall be had against ;dm;
officer as such, past, present, or future, of the Issuer, either du‘cctl)i or %l‘lx"()ugh the l:sfsam; or
otherwise, tor the payment for or 10 the Issuer or any receiver thcreot, or for or o My; mt@w‘f ;»ix
any Bond, or otherwise, of any sum that may be due and unpaid by the ls:;uq upon wy’ ol ’1&“.‘
Bonds. Any and all personal liability of every nature, whether at common law or in qujﬂij\,it,‘ﬁil ‘wy
statule or by constitution or otherwise, of any such ofhicer, as su_ckg o respond by reason Qi afm
act or omission on his or her part, or otherwise, for, directly or mdxrcct{y, th@ payment m:mug ku:a
the Issuer or any receiver thereof, or tor or to the owner or any holder of any Bond, or mmuwn»; \‘
of any sum that may remain due and unpaid upon any Bond, shall be fi(:t:iﬂtﬁd 1o bz: CMN’Q%F\
waivéd and released as a condition of and consideration tor the execution and delivery of this
Memorandum of Agreement and any related documents and the issuance of the Bonds

IN WITNESS WHEREOF, the parues hereto have entered o this fv‘&mnmxmmma
of Agreement by their officers thereunto duly authorized on the day and year first above writlen

HUNTY, KENTUCKY

FISCAL (?X T OF NELSON ¢

/

DEAN WAMS M
COUNTY JUDGE/EXECUTIVE

(SEAL)

ATTENT:

LR W o W poe : .» ,'
FLAINE FILIATREAU
FISCAL COURT CLERK

o

THE BARDSTOWN BOURBON COMPANY., LLC

sy
Name

Tile

R Rkkhk e deode

ORDINANCE AUTHORIZING ISSUANCE OF INDUSTRIAL BUILDING REVENUE BONDS -
HILL DISTILLERIES, INC (FIRST READING)

PILOT AGREEMENT

County Judge~Executive Dean Watts presented in open Court for first

reading the following proposed ordinance related to issuance of Industyial

Building Revenue Bonds, as well as the attached Pilot Agreement, for Heaven






